
COLLECTION POLICY  

for 
THE WATERFRONT HOMEOWNERS’ ASSOCIATION INC. 

STATE OF TEXAS § 
§ 

COUNTY OF Tarrant § 

I, RE Ron DeCorte, President of the The Waterfront Homeowners Association Inc.,  (the “Association”), 
do hereby certify that at a meeting of the Board of Directors of the Association (the “Board”) duly called and held 
on the 14th day of November, 2023, with at least a quorum of the Board being present and remaining throughout, 
and being duly authorized to transact business, the following “Collection Policy ” was duly approved by at least a 
majority vote of the members of the Board present at the meeting: 

RECITALS: 

1. The property encumbered by this Collection Policy (the “Policy”) is that property restricted by
the Declaration of Covenants, Conditions and Restrictions for The Waterfront  Homeowners Association, Inc. recorded 
in the Official Public Records of Real Property of Tarrant County, Texas at Clerk’s File No. D197233826, as same has 
been or may be amended from time to time (collectively, the “Declaration”), and any other property which has been 
or may be subsequently annexed thereto and made subject to the authority of the Association. 

2. Pursuant to Chapter 209 of the Texas Property Code, the Board previously adopted a payment
plan policy to identify the guidelines under which owners may request an alternative payment schedule for 
certain assessments. 

3. The Board has determined that in order to comply with statutory changes regarding the filing of
a property owners’ association collection lien per Texas Property Code Section 209.0094, it is appropriate for the 
Association to adopt an assessment collection policy for the purposes of establishing a uniform and systematic 
procedure to collect assessments and other charges of the Association and amend and restate its previously 
adopted payment plan policy for the properties under the jurisdiction of the Association. 

4. This Policy replaces and supersedes any previously recorded or implemented policy or guidelines,
if any, that address the subjects contained herein. 

5. All capitalized terms in this Policy shall have the same meaning as that ascribed to them in the
Declaration. 

COLLECTION POLICY 

1. Due Date – Assessments are payable annually, due January 1st of each year.

2. Delinquency Date – Assessments are delinquent thirty (30) days past due date.

3. Late Invoice – No sooner than thirty (30) days beyond the due date, the Association may send a Late Invoice 
to the Owner, stating that the assessments, along with the late fees and any outstanding balance that are
outstanding.  This notice will include the address and email of a person who may be contacted regarding
payment of the amount due.








